IR
NEWSLETTER

F /
Sept. 2025 f ‘1

! '
m- n‘

i

[ ]
R
‘ - o
1 ¥ .
i T

CONTENT

e BUSINESS RESULTS IN AUGUST 2025 AND THE FIRST 8 MONTHS OF 2025
e ORDER SITUATION
e EXPORT MARKET

e TC HOLD HOD MEETING TO REVIEW ACTIVITIES IN AUGUST 2025

e THE SUSTAINABLE DEVELOPMENT ACTIVITIES

NTC AI ASSISTANT FOR SALES

www.thanhcong.com.vn



|. THE WORLD & VIETNAM ECONOMIC INFORMATION

THE WORLD ECONOMY

Over the past week, data released showed that the US labor market continued to weaken, China's consumer
price index continued to decline in August 2025, while eurozone inflation remained unchanged for the third
consecutive month.

In US: The labor market created far fewer jobs than initially estimated, raising concerns about the health of the US
economy. On average, the number of jobs created each month was 76,000 lower than the initial figure. These
numbers reinforce the evidence that the US labor market is weakening. In August 2025 alone, the US economy added
only 22,000 jobs, much lower than the forecast of 75,000, while the unemployment rate rose to 4.3%, the highest level
since 2021.

However, the slight decrease in the US producer price index (PPI) in August 2025 is a positive signal, creating more
space for the US Federal Reserve (Fed) to make the first interest rate cut since December 2024 at the September
2025 meeting. According to the US Bureau of Labor Statistics, the PPI, which measures input costs across a wide
range of goods and services, fell 0.1% from the previous month, contrary to forecasts of a 0.3% increase and much
lower than the 0.7% increase in July 2025. Compared to the same period in 2024, the PPI in August 2025 increased
2.6%.

In China: Data released last week showed mixed signals for China's economy in August 2025, with the consumer
price index continuing to decline, import and export turnover increasing more slowly than expected, while e-commerce
logistics recorded signs of recovery. According to the National Bureau of Statistics of China (NBS), the country's
consumer price index (CPI) in August 2025 decreased by 0.4% compared to the same period last year, the sharpest
decline in 6 months, showing that deflationary pressure is still weighing on the country's economy. However, the core
CPI increased by 0.9%, the fourth consecutive month of increase, reflecting that basic consumer demand remains
stable. Meanwhile, the producer price index (PPI), a measure of inflation at the wholesale level and an early indicator
of consumer price trends, decreased by 2.9% in August 2025, but the rate of decline slowed for the first time since
March 2025. In the first 8 months of 2025, the average PPI decreased by 2.9% compared to the same period in 2024.
Regarding foreign trade activities, in August 2025, China's merchandise export turnover increased by 4.4% compared
to the same period last year, lower than the forecast of 5% increase and slowing down compared to the increase of
7.2% in July 2025, the lowest increase since February 2025; Import turnover increased by 1.3%, lower than the
forecast of 3% increase and slowing down compared to the increase of 4.1% in July 2025 due to the continued
difficulties of the real estate sector, increasing job insecurity and reduced consumer stimulus measures causing
domestic demand to decline. However, e-commerce continues to be a bright spot of the Chinese economy.
Accordingly, China's e-commerce logistics index in August 2025 reached 112.3 points, the highest level since the
beginning of the year, up 0.3 points from the previous month, the 6th consecutive month of growth, showing signs of
Improvement in domestic consumption.

In EU: According to Eurostat, the Eurozone economy grew 0.1% in the second quarter of 2025 compared to the
previous quarter, the weakest growth since the fourth quarter of 2023, slowing from the 0.6% growth in the first quarter
of 2025. Compared to the same period last year, the Eurozone GDP grew 1.5% in the second quarter of 2025, higher
than the initial estimate of 1.4%. Meanwhile, published information shows that the Eurozone economy still faces many
difficulties in the first month of the third quarter of 2025 with retail sales falling 0.5% compared to the previous month in
July 2025. This is the sharpest decline in retail sales volume in nearly 2 years. On inflation, the European Central Bank
(ECB) recently lowered its inflation forecast for the Eurozone to 2% this year and 1.6% next year, before returning to
2% In 2027. The ECB expects energy inflation to remain negative until the end of 2026 before rising again in 2027,
due to “climate-related fiscal measures”.
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VIETNAM'S ECONOMY

Import-export activities continue to be a bright spot of the economy: In August 2025, the total import-export
turnover of goods nationwide reached 83.06 billion USD, up 0.9% over the previous month and up 16.0% over
the same period last year. In the first 8 months of 2025, the total import-export turnover of goods reached
597.93 billion USD, up 16.3% over the same period last year, of which exports increased by 14.8%; Imports
increased by 17.9%. The trade balance of goods had a surplus of 13.99 billion USD.
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Vietnam's economy in August 2025 continued its positive trend with positive production growth, strong export growth,
Inflation continued to be controlled and foreign investment reached its highest level in the past 5 years. Specifically:

- Industrial production in August 2025 continued to grow: According to the General Statistics Office, the industrial
production index in August 2025 is estimated to increase by 2.2% over the previous month and by 8.9% over the same
period last year. In the first 8 months of 2025, the industrial production index increased by 8.5% over the same period last
year.

- Domestic consumption grew positively: Total retail sales of goods and consumer service revenue in August 2025 is
estimated at VND 588.2 trillion, up 2.6% over the previous month and up 10.6% over the same period last year. In the first 8
months of 2025, the total retail sales of goods and consumer service revenue at current prices is estimated at VND 4,579
trillion, up 9.4% over the same period last year (the same period in 2024 increased by 8.9%), if excluding the price factor, it
iIncreased by 7.2% (the same period in 2024 increased by 8.0%). Of which, the retail sales of goods in the first 8 months of
2025 is estimated at VND 3,495.8 trillion, accounting for 76.3% of the total and increasing by 8.1% over the same period last
year.

- Inflation continues to be controlled: The Consumer Price Index (CPI) in August 2025 increased by 0.05% over the
previous month, by 2.18% over December 2024 and by 3.24% over the same period last year. On average, in the first 8
months of 2025, CPI increased by 3.25% compared to the same period last year; Core inflation increased by 3.19%.

- Attracting foreign investment increased sharply: As of August 31, 2025, the total registered foreign investment capital
In Vietnam reached 26.14 billion USD, up 27.3% over the same period last year. Foreign direct investment capital realized in
Vietnam in the first 8 months of 2025 is estimated at 15.40 billion USD, up 8.8% over the same period last year. This is the
highest amount of foreign direct investment capital realized in 8 months in the past 5 years. Of which: Processing and
manufacturing industry reached 12.57 billion USD, accounting for 81.6% of total realized foreign direct investment capital;
Real estate business activities reached 1.24 billion USD, accounting for 8.0%; Production and distribution of electricity, gas,
hot water, steam and air conditioning reached 563.6 million USD, accounting for 3.7%.
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Vietnam's total textile and garment export turnover in August 2025 is estimated at 4.44 billion USD, down 0.9% compared to
July and down 4.5% over the same period last year.

In general, the total textile and garment export turnover in the first 8 months of 2025 is estimated at 30.76 billion USD, up
7.0% over the same period in 2024, of which garment export turnover is estimated at 24.60 billion USD, up 8.7%; fiber export
turnover is estimated at 2.80 billion USD, down 4.2%; fabric export turnover is estimated at 1.89 billion USD, up 7.0%; textile
and garment accessories export turnover is estimated at 968 million USD, up 7.7%; non-woven fabric export turnover is
estimated at 502 million USD, down 5.1%.

Vietnam's total import turnover of textile and garment raw materials in the first 8 months of 2025 is estimated at 16.81 billion
USD, up 3.2% over the same period in 2024, of which import turnover of raw fabrics is estimated at 9.95 billion USD, up 2.4%;
Import turnover of cotton is estimated at 2.10 billion USD, up 6.6%; import turnover of various fibers is estimated at 1.87 billion
USD, up 4.5%; import turnover of textile and garment accessories is estimated at 2.89 billion USD, up 2.6%.

Vietnam's textile garment and fiber exports cumulative by month
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The Regional Comprehensive Economic Partnership Agreement (RCEP Agreement) coming into effect in
2022 has brought certain improvements to Vietnam's textile and garment export activities, with the average
export turnover in the 2022-2024 period reaching 11 billion USD/year, higher than the previous period of only
9.4 billion USD/yeatr. In the first 8 months of 2025 alone, textile and garment exports to the RCEP market bloc
reached about 7.7 billion USD, an increase of 3.7% over the same period in 2024.

Textile and garment export turnover to RCEP market bloc in the
period 2020-2024 and the first 8 months of 2025
(Unit: billion USD)
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Vietnam currently exports textiles and garments to all RCEP member markets, of which Japan and South Korea are
the two main export markets, accounting for 63.7% of total export turnover to this bloc in the first 8 months of 2025. In
particular, textile and garment exports to some RCEP member markets increased in the first 8 months of 2025
compared to the same period in 2024, such as Japan increased by 7.8%, China increased by 9.9%, Cambodia
Increased by 3.7%, Australia increased by 8.3%, Indonesia increased by 12.0%..

Textile and garment market export structure to RCEP market bloc in the
period 2020-2024 and the first 8 months of 2025
(Unit: billion USD)
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BUSINESS RESULTS IN AUGUST 2025 AND THE FIRST 8 MONTHS OF 2025

In August 2025, the Parent Company's revenue reached VND 325.3 bhillion, reaching 88% compared to the same period last
year. Profit after tax in August 2025 reached VND 24.1 billion, reaching 97% compared to the same period in the first 8 months of
2024 and is estimated to reach about 55% of the revenue plan for 2025. Accumulated profit after tax in the first 8 months of 2025
reached VND 209 billion, reaching 110% compared to the same period in the first 8 months of 2024 and is estimated to reach
about 75% of the plan for 2025.

The Company's textile garment revenue in August 2025 comes from 3 main segments, of which garment products account for
73.6%, fabric accounts for 19.7% and yarn accounts for 5.5% of total revenue. Revenue from the fabric segment increased
compared to the same period because textile and garment companies in Vietham tend to buy fabrics in the domestic market to
boost exports to EU and CPTPP markets to enjoy preferential export taxes after textile and garment exports to the US market
encountered many difficulties due to increased US tariffs. Moreover, textile and garment enterprises buying domestic fabrics will
also limit the risks of being taxed on transshipment when exporting to the US market.
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ORDER SITUATION

Currently, the Company has received about 60% of the revenue plan for orders in the fourth quarter of 2025. Hopefully, the
fourth quarter is the time to prepare for the festival season and New year in the countries, and the US has also announced
reciprocal tariff for most major exporting countries to the US market, importers will also gradually stabilize their purchasing plans
In preparation for the last months of the year.

With a reciprocal tariff rate of 20% for Vietnamese goods exported to the US, including textiles and garments, with a tariff rate
that is considered to be more competitive than competitors in the same industry such as China, India... At the same time, textile
and garment companies, including TCM, have been expanding their export markets to EU markets, CPTPP markets, RCEP... to
take advantage of the benefits brought by free trade agreements. Hopefully, in the fourth quarter of 2025, the Viethamese textile

and garment industry in general and TCM in particular will have more advantages and the order situation will be better.
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lll. THE COMPANY ACTIVITIES

EXPORT MARKET

TC exports textiles and garments to major markets around the world. In August 2025, the Company's exports to the Asian market
accounted for 72.06%, of which the Korean market accounted for 40.51%, the Viethamese market accounted for 10.55%, the
Japanese market accounted for 10.32%, and the Chinese market accounted for 6.77%. Next, the American market accounted for
24.62%, of which the US market accounted for 15.77%, the Canadian market accounted for 8.49%. The European market
accounted for 3.3%, of which the German market accounted for 1.54%, and the UK market accounted for 1.26%. In August,
TCM's export proportion of fabrics in the Viethamese market increased significantly compared to the same period last year as
textile and garment enterprises tended to buy more domestic fabrics to boost exports to the EU market and other markets to take
advantage of the EU market brought by the EVFTA, especially after the US applied reciprocal taxes on goods exported to the US,
Including textiles and garments. In addition to exporting traditional products, the Company has been promoting product
diversification, especially environmentally friendly products, recycled products and high-value products to enhance the product
value chain, expand customers in markets with much room as well as seek and expand new customers and markets to increase

export revenue, while promoting the development of the current and future domestic market.

TCM export markets in August 2025 by Continent
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lll. THE COMPANY ACTIVITIES

TC HOLD HOD MEETING TO REVIEW ACTIVITIES IN AUGUST 2025

On September 12, 2025, the Company held monthly HOD meeting, evaluating production and business activities in August and
the first 8 months of 2025, forecasting September business results and introducing the Internal Coordination & Cooperation
Council, the results of the Al Basic Training Course, announcing the Al Workday Innovations and Kaizen Awards, the company's
social responsibility activities in the third quarter, continuing to spread the spirit of sharing to the community. In particular, the "Step
Up to Success Scholarship” has brought a special value, not only providing financial support to students in difficult circumstances,
but also providing them with mentors - who are employees at Thanh Cong to accompany, guide and support them both in their
studies and in their growth. These activities are important steps in the journey of strengthening internal strength and preparing for
long-term goals.

At the meeting, Mr. Song Jae Ho - General Director of the Company also shared about the development orientation that Thanh
Cong is pursuing, as well as the spirit that all levels and departments need to build together. At the same time, he also emphasized
the key contents including: empowering, applying KPIs and transparent evaluation systems. encouraging challenges, actions and
learning from both successes and failures. In addition, emphasizing the change for development to create value for the company,
with the goal of not only bringing benefits to shareholders but also contributing to building a better society and a happier life. In the
medium term, to conquer the 2030 goal, the Company will focus on the two biggest priorities including: Building a youthful,
dynamic organization and nurturing the spirit of solidarity as one team.
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lll. THE COMPANY ACTIVITIES

THE SUSTAINABLE DEVELOPMENT ACTIVITIES
ENVIRONMENTAL ACTIVITIES

TC Vinh Long sewing factories TC Dong Nai textile garment factories
Capacity: 2.3 MWP Capacity: 2.8 MWP
Used & installed year: 2020 & 2022 Installed year: 2022
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Boiler convert
30% biomass in 2024 and plan up
to 100% in 2027

CSR ACTIVITIES
- SPREADING SUSTAINABLE VALUES

As the August CSR journey concluded, the emotions remained deeply
imprinted in the hearts of every Thanh Cong member—moments of sharing,
smiles of happiness, and embraces of solidarity. Every gift, every story, and
every act of giving reaffirmed the company’s unwavering commitment to its 16 10

mission of standing alongside the community. WHEELCHAIRS GIFT PACKAGES

15M
LIVING EXPENSES
@49ywaawuqmebeqimdnq.?hanh&nqwﬂlcmmwmwnmbm“m
ensuring that every CSR iniliative lays another brick in the foundalion of a compassionale,
' .' A sustainable, and aspirational communily.
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For more information, kindly visit the Website of
Thanh Cong Textile Garment Investment Trading JSC (TCM) at the link below:
Website: www.thanhcong.com.vn

TCM = INFORMATION DISCLOSURE

The content of this newsletter is for the purpose of providing information to institutional and individual
investors/shareholders. TCM makes every effort to ensure the transparency, completeness, and accuracy of
the information presented in this newsletter. However, this information is not an offer or advice to buy or sell
TCM shares. Therefore, this newsletter should be best considered as a reference only. TCM does not bear any
responsibility for the abovementioned information posted by others for any purpose.

Contact:
Investor Relation Department

ir@thanhcong.com.vn




