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Dear Stakeholders, 

 

In the past 2022, the economic situation of the world and Vietnam had many fluctuations, Vietnam's textile and garment 

exports were not favorable in the last two quarters of the year, but with constant efforts to innovate and be flexible in 

business production activities, Vietnam Textile and Garment industry in general and Thanh Cong Textile and Garment 

Investment Trading Joint Stock Company in particular have achieved remarkable results. 

The Company's performance in 2022, consolidated revenue is estimated at VND 4,337 billion, reaching about 104% of the 

year plan, profit after tax is estimated at VND 281 billion, reaching about 111% of the year plan. 

For the Company to achieve business results in 2022, it is thanks to the trust and attachment of customers, thanks to 

Shareholders and Investors who have always placed their trust and accompanied with the Company in difficult times. 

authorities Agencies and Departments, local Leaders, partners, suppliers, press agencies have always paid attention and 

supported the Company during the past time and especially the continuous efforts and always accompanies of the leaders, 

managers and all employees, workers of the Company in the past year. 

On behalf of the Board of Directors of the Company, I would like to send profounded gratitudes to all customers, 

shareholders, investors, partners, agencies, media, press and the Company's employees for your good companionship, 

cooperation and contribution to the Company in the past year 2022 and hope to continue receiving the trust, companionship 

and support of you all so that the Company can achieve business results in 2023 and in the coming years, together towards 

the goal of sustainable development. 

On new year 2023, I wish you all have a Health - Happiness - Prosperity New Year ! 

 

Sincerely thanks, 

Tran Nhu Tung – Chairman of the Board of Directors/Cum Deputy General Director 
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1. TEXTILE &GARMENT INFORMATION 

According to data from the General Department of Customs and VITAS, Vietnam's textile and garment export 

value in December reached $2.9 billion, a slight increase of 0.3% compared to the previous month. Vietnam's 

textile and garment export turnover in 2022 is estimated at 44 billion USD, up about 10.9% over the same period 

in 2021.   

  

 

Source: VN’s Customs 
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The situation of Vietnam's textile and garment industry in 2022, forecast in 2023, development 
strategy of the textile industry in 2030 and a vision to 2035 

 

In 2022, Vietnam's textile and garment export turnover is estimated at 44 billion USD, while the set target is 47 
billion USD. The $44 billion figure is a huge effort of businesses. In the last 6 months of 2022, the main markets 

of Vietnam's textile and garment fell into inflation, purchasing power declined sharply, by the fourth quarter, 
orders had decreased by 30%, some businesses reduced orders by 70% in the EU market 

In 2023, the world economy is still facing many difficulties, the total world textile and garment demand is expected 
to be about 700 billion USD, down 8% compared to 2022. In that context, lessons from 2022 have forced 
businesses to switch to changing production structure from knitwear to wovenwear and especially diversifying 
markets. 

Based on the prospect of world economic recovery and Vietnam's economic forecast, VITAS proposes two scenarios 

to forecast Vietnam's textile and garment export turnover in 2023 as follows: 

       1. Positive scenario: Export turnover reaches 47-48 billion USD 

2. Less positive scenario: Export turnover reaches 45-46 billion USD 

                        

VIETNAM'S TEXTILE GARMENT EXPORT COUNTRY BY YEAR 

                                                                                                                      Unit: Bil USD 

 

According to the "Strategy to develop Vietnam's Textile and Footwear industry to 2030, with vision to 2035", the 

growth of textile and garment export turnover in the period of 2021 - 2030 will reach 6.8% - 7.2%/year, in 

which the period 2021 - 2025 strives to reach 7.5% - 8.0%/year. The localization rate in the period of 2021 -

2025 is 51% ~ 55%, in the period 2026 - s2030 is 56%~60%. 

By 2035, Vietnam's Textile, Garment and Footwear industry will develop effectively and sustainably according 

to the circular economy model; complete the domestic production value chain, effectively participate in the global 

value chain; developed a number of regional and world brands. 

Vision period 2031 – 2035 

Continue to improve the localization rate on the basis of promoting investment in raw materials to meet the 
needs of development and production of domestic textile products, reducing imports. 

Strive for the average income of workers in enterprises in the textile garment industry to be equivalent to and 
higher than the average income of workers in enterprises nationwide. 

Striving for Vietnam to become a country producing and exporting textiles and garments to meet the 
requirements of sustainable development; Vietnamese fashion is listed on the world fashion map with fashion 

events that attract the attention and participation of world famous fashion brands. 

 

 Source: Summarization 
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2.THE COMPANY’S PERFORMANCE 

 

BUSSINESS PERFORMANCE 

 

          

 
 

The Company's business activities in December 2022, the revenue was 11,807,000 USD, reaching 114% compared to 

the same period in December 2021. Profit after tax in December 2022 was USD 838,000, reaching 130% compared to 

the same period in December 2021. 

 

Although the situation of Vietnam's textile and garment export market was not favorable in the last quarter of 2022 

due to the impact of the economic recession in most of the major textile and garment export markets of Vietnam and 

the world, the inflation development and inventory, tightening consumer spending leads to a decline in export orders 

plus an increase in the cost of input materials and volatile logistics costs in 2022, but with efforts to increase productivity 

and cost reduction, flexibility in management, so the Company's business results are relatively positive compared to 

other enterprises in the same industry. 

 

The Company's textile and garment revenue in 2022 is estimated at USD 182,804,000, up 22% over the same period 

in 2021 and reaching about 102% compared to the 2022 plan. Profit after tax from textile garment in 2022 is estimated 

at 11,482. 000 USD increased by 100% over the same period in 2021 and reached about 106% of the plan in 2022. 

Revenue in 2022 comes from 3 main segments, of which garment products account for 75%, fabric accounts for 15% 

and yarn accounts for 7%. total revenue. 
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 EXPORT MARKET 

T & G Export 2022 by Continent 

 

 

TCM exports textile garment products to many major countries in the world. The Company's exports to Asia in 2022 

accounted for the highest proportion of 55.5%, of which, Korea accounted for 21.24%, the Japanese market accounted 

for 19.17%, and China accounted for 5.53%. After the CPTPP and EVFTA Free Trade Agreements were signed and took 

effect, TCM has also taken advantage of the closed production chain to increase the domestic sales rate, in which fabrics 

and yarns dominate and there's still plenty of room left. In 2022, TCM's revenue from the domestic market accounted 

for 5.22% of total revenue. Followed by the Americas market accounted for 39.2%, of which the US market accounted 

for 33.15%, Canada accounted for 5.78%. Next is Europe with 5% of which the UK market accounts for 4.44%. 

Although the export situation in the last months of the year was generally affected by the world market, especially the 

US and European markets, thanks to the diversification of export markets (about more than 30 countries and 5 

continents) and proactively source raw materials from yarn - fabric, quickly adapting to the market, so the Company's 

business performance in 2022 achieved good results and also partly reduced the influence compared to other enterprises 

in the same industry. 

ORDER SITUATION 

As of January, the Company has been receiving more than 90% of the expected revenue plan for Q1/2023 orders, has 

been receivin orders for Q2/2023. 
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CSR ACTIVITIES FOR COMMUNITY OF THANH CONG TEXTILE GARMENT COMPANY IN 2022 

 

With the motto "Serving to lead" and towards sustainable development, besides focusing on production and business 

activities to bring optimal efficiency and bilateral benefits to stakeholders, leaders and the Company also always attaches 

importance to investing in social activities for the community and considers these activities associated with the 

Company's sustainable development. 

 

In 2022 with many general pressures about the economic situation and unfavorable business conditions in the last 

months of the year, Thanh Cong still maintains regularity and focuses on CSR activities inside and outside the Company. 

In the past years, besides joining hands in calling activities of city agencies and associations to carry out common 

activities for the community, the Company has always paid attention to the localities where the company is 

headquartered and the factory is in operation and has practical sponsorship and support programs for the locality and 

poor people. At the same time, the Company also pays special attention to and has timely and necessary support 

programs for the company's employees with difficult and unlucky circumstances as well as scholarship programs for the 

children of the company's employees who strive to study and overcome difficulties. 

 

The amount of contribution to CSR activities in 2022 is deducted from a part of the remuneration of the Board of Directors, 

Welfare Fund, Trade Union Fund, Charity Fund and contributions of the Company's leaders and employees. 
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THANH CONG TEXTILE GARMENT INVESTMENT TRADING JSC (TCM) 

HONOR TO RECEIVE VALUE AWARDS 

 

2022 is a tumultuous and challenging year when the Vietnam’s and world’s economies have been facing the risk of 

recession due to the Covid-19 pandemic, energy crisis, inflation, and currency fluctuations.… greatly affected the 

production and business activities of Vietnamese import-export enterprises in general and Thanh Cong Textile and 

Garment Company in particular. But with constant efforts to innovate, promote creativity, spirit of overcoming 

difficulties, flexibly adapt to all circumstances, strive to maintain production and business and fulfill our social 

responsibilities well...In the past years, the Company has constantly improved its competitiveness, integrated into the 

international economy in production and business activities, especially Thanh Cong Textile and Garment Company is 

one of the typical enterprises of Ho Chi Minh City overcome difficulties and business recovery after the Covid pandemic, 

demonstrating the bravery of a leading textile and garment enterprise in Vietnam. 

Recognizing the continuous efforts and contributions to creating jobs and incomes for labors, contributing to the State 

budget and well implementing social responsibility programs, complying with the law..., affirming its position in the 

textile garment industry, contributing to the development of the City and the countr. In 2022, the Company has 

received many awards, Certificates and Certificates of merit from Ho Chi Minh City and other prestigious agencies and 

or ganization. 

 

       

No AWARDS & CERTIFICTIES IN 2022 Granted authority Agency

1 Gold brand in Ho Chi Minh City HCM Peolple Commitee 

2 Outstanding Enterprise Award in Ho Chi Minh City HCM Peolple Commitee Chairman

3 Top 50 listed companies with the best business performance Investment Bridge Newspaper

4
Certificate of Merit from the Chairman of the People's Committee of Ho Chi Minh 

City is "The enterprise has successfully completed the task for many years" 
HCM Peolple Commitee Chairman

5 Certified as “Innovation – Creation – Integration – Shining Enterprise” HCMC Business Association

6 Typical industrial products and supporting industries in Ho Chi Minh City HCM Peolple Commitee Chairman

7 Typical enterprises for Labourors Vietnam General Confederation of Labor

8 High Quality Vietnamese Goods voted by consumers High Quality Vietnamese Goods Association

9 TOP 500 best profitable companies in Vietnam Vietnam Report & Việt Nam Net Newspaper

10 Top 500 largest companies in Vietnam Vietnam Report & Việt Nam Net Newspaper



 

 

9 

 

 

 

 

For more information, kindly visit the Website of Thanh Cong Textile Garment Investment Trading JSC (TCM) at the link below:  

Website: www.thanhcong.com.vn 

 

 

                                              TCM – INFORMATION DISCLOSURE  

 

 

The content of this newsletter is for the purpose of providing information to institutional and individual investors/shareholders. 

TCM makes every effort to ensure the transparency, completeness, and accuracy of the information presented in this newsletter. 

However, this information is not an offer or advice to buy or sell TCM shares. Therefore, this newsletter should be best considered 

as a reference only. TCM does not bear any responsibility for the abovementioned information posted by others for any purpose. 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Contact:  

   Investor Relation Department 

   ir@thanhcong.com.vn 

http://www.thanhcong.com.vn/

