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1. T&G INFORMATION                                                                                                                         

 

Total textile and garment export turnover of Vietnam in 8 months of 2022 has positive growth at 

24.5%, reaching about 26.3 billion USD. Meanwhile, fiber exports had a negative result when the 

growth rate was -2% and the export value was only 3.5 billion USD. 

According to preliminary data of the General Department of Customs, Vietnam's textile and garment export 

value in August continued to maintain a positive growth momentum of 4 billion USD. The US continued to 

be Vietnam's largest textile and garment export market in August with an export value of 1.74 billion USD, 

accounting for 43.6% of the total export value. Japan and Korea have surpassed the EU to become the 2nd 

and 3rd largest importers of Vietnam with an export value of 477 million USD and 461 million USD. Exports 

to the European market also witnessed impressive growth in export value reaching 426 million USD. Followed 

by China with $161 million. 

          VN’s Export value of textiles and garments                               VN’s Export value of yarn and fiber 

 

   VN’s Export value of textiles and garments by country       VN’s Export value of yarn and fiber m by country 

 

   VN’s Export volume of textiles and garments                             VN’s Export volume of yarn and fiber  
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       Textile Garment industry: Facing new challenges 
 

The industry's difficult forecast has begun to materialize, many businesses have signs of lack of orders and 

are accepting low prices. Vietnam's textile and garment industry 80% of production capacity for export, 

fluctuations in the world market have the direct impact on the industry. 

On the other hand, the Covid-19 epidemic in Vietnam has basically been controlled, but other markets, 

including the main raw material supply market for the industry such as China (providing 50% of raw materials 

for Viet Nam’s textiles and garments) have been implementing very strict epidemic control measures, which 

affected the supply of inputs for production. In addition, the EU has proposed a new strategy on textiles 

garment regulations on replacement rates, greening products, switching from fast fashion to sustainable 

fashion, which requires domestic enterprises to shift strongly to respond this strategy as follows: Products 

must be designed and manufactured to last longer, be repaired and reused longer. The European Commission 

also presented an amendment to the Eco-Design Regulation, which sets legal requirements for different 

product groups, with textile garment being among the first product groups must compliance with ecological 

design criteria, 

In addition to the design criteria, the ecological design regulations also include the development of digital 

product passports; In addition to the usual information, consumers must also be informed about chemical 

content, repaired ability, fiber composition. Product-specific information requirements will ensure that 

consumers are aware of the product's environmental impact when purchasing... 

Faced with the above situation, in order to overcome the decline in orders, some immediate solutions are 

that manufacturing enterprises should not concentrate in a few markets but need to diversify markets from 

supply to export markets. In addition, businesses need to make good use of opportunities from signed FTAs 

to enjoy preferential tariffs, in order to increase the competitiveness of their products. 

Currently, many countries are implementing economic stimulus packages, stimulating consumption, thereby 

increasing the demand for imported goods. Therefore, in the coming time, Vietnam's exports to markets with 

free trade agreements (FTAs) are forecasted to be positive, exports continue to be expected to be the bright 

spot of the economy, ensure jobs for workers and help Vietnam participate more deeply in the global supply 

chain. 

In the long term, according to economic experts, Vietnam has signed many FTAs, businesses need to take 

advantage to diversify export markets… However, commodity development must be planned according to 

standards. In particular, it is necessary to organize the combination of production enterprises, circulation and 

export enterprises into a production and business chain, promoting the efficiency of export activities.  

Experts of the World Bank (WB) in Vietnam believe that the diversification of trading partners will be a safe 

strategic consideration to mitigate risks and ensure sustained export growth. 

 

Promoting circular economy of textile garment industry  

From now to 2030, the textile and garment industry will gradually shift its focus to sustainable development 

and circular business. From 2030 to 2045, develop effectively and sustainably according to the circular 

economy model. Complete the domestic value chain and join a high-value position in the global supply chain. 

Export and domestic consumption by own brands of regional and international stature.  

According to the draft "Strategy to develop Vietnam's textile garment and footwear industry to 2030, with a 

vision to 2035", it is expected that the average export turnover will increase by 5% - 6%/year in the period 

to 2030 (in 2030 is expected to be 68 - 70 billion USD); increase from 2-3%/year in the period from 2031 to 

2045 (about 95-100 billion USD in 2045).  

                                                       Source: Summarization 

 

 

 Nguồn: Tổng hợp 
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2. THE COMPANY’S PERFORMANCE  

     

 
 

The Company's business activities in August 2022 achieved impressive results, revenue reached USD 19,402,000, 

reaching 185% compared to the same period in August 2021. Profit after tax in August 2022 reached USD 

1,368,000, reaching 485% compared to the same period in August 2021. Revenue in August 2022 came from 3 

main segments, of which garment products accounted for 77%, fabrics accounted for 15% and yarn accounted 

for 7% of total revenue. 

Although the cost of input materials, fuel costs and logistics costs increased sharply in the first months of 2022, 

with efforts to increase productivity and cut costs, the Company's business results is positive. Estimated 

accumulated revenue in the first 8 months of 2022 reached USD 127,715,000, up 20% compared to 8 months of 

the same period in 2021 and reached about 72% compared to the plan in 2022, profit after tax in the first 8 

months of 2022 reached USD 8,087,000 increased 48% compared to the same period in 2021 and reached about 

75% compared to the plan in 2022. 
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EXPORT MARKET 

     Export market on August 2022 by Continent 

 

 

TCM exports textile garment products to many major countries in the world. The Company's exports on August 

2022 to Asia accounted for the highest proportion of 56.5%, of which the Japanese market accounted for 21.59%, 

South Korea accounted for 20.2%, followed by the Americas accounting for 41%, of which the US market 

accounted for 39.57%, the European market accounted for 2.2%, of which the UK market accounted for 2.06%. 

 

ORDER SITUATION 

As of September, the Company has received enough orders for the third quarter of 2022, has received more than 

80% of the orders for the revenue plan fourth of the quarter of 2022 and starting to receive some orders for the 

first quarter of 2023. 
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Hoạt động CSR  

 

Ngày 25/8/2022 Công ty phối hợp với Ủy Ban Mặt Trận Tổ Quốc Việt Nam Quận Tân Phú để tổ chức trao tặng 144 suất 

học bổng Nguyễn Hữu Thọ và 22 xe đạp cho các em học sinh, sinh viên trên địa bàn quận Tân Phú có hoàn cảnh khó 

khăn, học giỏi nhân dịp năm học mới 2022-2023. 

  

THANH CONG TEXTILE GARMENT COMPANY & WFX - WORLD FASHION EXCHANGE 

SIGN THE ERP CONTRACT 

To catch up and adapt to the trend of digital transformation and standardization in production and business activities, 

to meet the increasing requirements of domestic and foreign customers, creating competitive advantages to 

enterprises in the same industry, towards sustainable development, the Company realizes the importance and 

necessity of ERP solutions in business management and operation. After a period of research and work, Thanh Cong 

Textile Garment Investment Trading Joint Stock Company has chosen the partner WORLD FASHION EXCHANGE 

(WFX) – The company has more than 20 years of experience in implementing PLM & ERP solutions for many partners 

who are large garment and fashion companies and corporations in Vietnam and the world to deploy ERP system with 

outstanding solutions, aim to bring Thanh Cong Textile and Garment Company to new heights. 

On September 12, 2022, the signing ceremony to implement ERP system took place at Thanh Cong Textile and 

Garment Investment and Trading JSC with the attendance of Mr. Jung Sung Kwan - General Director of Thanh Cong 

Company and Mr. Jatin – General Director of WFX and the representatives of project members of both parties. 

The ERP project officially entered the implementation phase in October 2022 and is expected to be completed and 

put into use in February 2024 and is divided into 2 phases: 

 Phase 01: deploying for virtual showroom, sample development, sales and order management, procurement of 

raw materials, inventory & product quality management.  

 Phase 02: implementing for production management, output transportation, QA system, BI analysis and 

integration support with the Company's current systems. 

 

With the features and comprehensive solutions of the ERP system built on the basis of advanced technology combined 

with the advantage of vertical production process from Yarn - Knitting/Weaving - Dyeing - Sewing at Thanh Cong, it 

is expected to bring optimal results for businesses in controlling costs, input materials, inventory, improving capacity 

and efficiency, reducing order production time, standardizing designs, improving high product quality, shortening 

delivery time... profoundly changing the product value chain from research - development to production, logistics 

service to customer service..., greatly reducing production, transportation, distribution costs and increase labor 

productivity and business efficiency in the coming time. 

With the motto of constantly innovating and developing, "Serving to lead", Thanh Cong wishes to bring optimal 

solutions and benefits to partners, customers, suppliers, shareholders, investors and maximum efficiency for 

businesses and together towards sustainable development. 
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CSR ACTIVITIES 

 
On September 25, 2022, the Company cooperated with the Vietnam Fatherland Front Committee of Tan 

Phu District to organize the scholarship ceremony to donate 144 Nguyen Huu Tho scholarships and 22 

bicycles - means to go to school to 22 students with difficult circumstances, good study students on the 

occasion of the new school year 2022-2023. 

 

  
 

At the beginning of September 2022, the Company visited and gave monthly gifts to homes in Tan Phu 

District, District 12 and Binh Tan District, Ho Chi Minh City. 
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For more information, kindly visit the Website of Thanh Cong Textile Garment Investment Trading JSC (TCM) at the link below:  

Website: www.thanhcong.com.vn 

 

 

                                              TCM – INFORMATION DISCLOSURE  

 

 

The content of this newsletter is for the purpose of providing information to institutional and individual investors/shareholders. 

TCM makes every effort to ensure the transparency, completeness, and accuracy of the information presented in this 

newsletter. However, this information is not an offer or advice to buy or sell TCM shares. Therefore, this newsletter should 

be best considered as a reference only. TCM does not bear any responsibility for the abovementioned information posted by 

others for any purpose. 

 

 

 

 

 

 

 

 

  

 

Contact:  

   Investor Relation Department 

   ir@thanhcong.com.vn 

http://www.thanhcong.com.vn/

