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  1      1. INDUSTRY INFORMATION 

The textile and garment industry "reaches the finish line" with export reve-

nue of 39 billion USD 

 

Despite being heavily affected by the COVID-19 pandemic, however, Vietnam's textile and garment enter-

prises overcame difficulties and maintained a good growth momentum in 2021, estimated at 39 billion 

USD, up 11.2 billion USD. % compared to 2020 and increased by 0.3% compared to 2019.  

 

According to a VITAS representative, the restoration of production by the end of 2021 has helped the 

textile and garment industry reach $39 billion in export turnover. In which, garments reached USD 28.9 

billion, up 4% compared to 2020; Fiber, yarn is expected to reach 5.5 billion, up over 49%, mainly exported 

to China...  

 

The US is still the largest export market of Vietnam's textile and garment with USD 15.9 billion, up 12% 

compared to 2020; EU reached 3.7 billion USD, up 14%; Korea reached 3.6 billion USD and China 4.4 

billion USD mainly exported yarn. 

 

                 The proportion of Vietnam's textile and garment export market in 9 months of 2021.  

  

Source: General Department of Customs, WTO, VCBS 

 

The US market accounts for 49.5% of Vietnam's garment export value in general. In addition, the European 

market is open to Vietnam after the EVFTA Agreement officially took effect from August 2020. According 

to the commitment of the EVFTA, among Vietnam's key export products to the EU, the EU will eliminate 

tariffs with 77.3% of export turnover in 5 years, 22.7% of the turnover to textile and garment of Viet Nam. 

The rest will also be eliminated by the EU after 7 years.  

The Textile and Garment Industry Outlook in 2022 of Foreign Trade Bank Securities Company (VCBS) 

stated that the textile and garment industry is a labor-intensive industry, in which Vietnam has a young 

and skilled population structure and high learning ability, and the average salary of the garment industry 

is among the lowest group in the world. 

 

US, 49.5%
Japan, 9.7%

China, 4.2%

Southeast Asia, 
3.9%

EU, 9.1%

Taiwan, 0.7%
Australia, 1.1%

India, 0.3% UK, 1.8%
Bangladesh, 0.5%

2 



   

                www.thanhcong.com.vn                                                                                                                                                                                         Stock code TCM    

 

Average monthly income of garment workers  

                                          (Unit: USD/month) 

 

Vaccine coverage in Vietnam is increasing rapidly (67.95% of the population has received at least 1 dose, 

the 19th highest in the world.Up to now, Vietnam is the only supplier with a high score across all five key 

factors in a total of 27 leading textile supplying countries.  

According to the Ministry of Industry and Trade, the EVFTA and CPTPP agreements actively support Vi-

etnam's textile and garment export activities. Vietnam's textile and garment market share in the US and 

EU is still expanding.  

The trend of shifting the world's textile and garment supply out of China and Vietnam is one of the desti-

nations for importers and retailers.  

Covid-19 has also changed some trends. That is driving demand for sports products. It is also driving 

digitalisation across the industry with nearly 40% of all sales currently generated from digital channels. 

The deployment of vaccines in key export markets of Vietnam such as the US and EU is already at 60-

80%. The increasing consumption index will bring opportunities for the textile and garment industry: Oc-

tober CPI in the US reached 276 points, up 6.15%, in the EU it was 110 points, up 4.76% over the same 

period. 

Source: Summarize from VCBS 

EU removes preferential tariffs with China, opportunities for Vietnam's textile and garment  

Recently, an information also evaluated by investors that Vietnam's Textile and Garment indirectly benefits 

is that from December 1, 2021, 32 countries will stop applying preferential tariffs to China. Those 32 

countries include EU members, the United Kingdom, Canada, Turkey, Ukraine and Liechtenstein… Looking 

at the textile garment industry, China is the world's textile and garment processing factory. In 2020, 

China's total textile and garment export turnover will reach 154 billion USD.  

Therefore, this European decision may reduce the competitiveness of Chinese textiles and garments when 

tariff preferences are no longer available and is an opportunity for Vietnam's textile and garment industry. 
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          Economic outlook 2022 and recovery opportunities of the textile garment industry 

In 2022, the forecast of the epidemic situation in the world and Vietnam is still very complicated and 

unpredictable. However, the positive signal is that major markets such as the US, EU, Japan ... have 

reopened. With the consumer demand stimulus packages, along with the recovery of the supply chain and 

logistics costs will gradually return to the same level as before, supported by practical support packages 

of the State in fiscal and financial policies – monetary and focusing on removing bottlenecks, opening 

development resources, administrative reform, and especially Vietnam has changed its policy from zero 

Covid-19 to both safe and flexible adaptation, effectively controlling the Covid-19 epidemic, while recov-

ering and developing the economy according to Resolution 128/NQ-CP, it is hoped that Vietnam's textile 

and garment industry will have a good recovery momentum in 2022.  

 

The Ministry of Industry and Trade has set a target that the textile and garment industry's export turnover 

in 2022 will reach 43 billion USD. Shows many prospects for the textile and garment business group in 

2022.  

 

Mr. Giang - Chairman of the Vietnam Textile and Apparel Association said that this goal is completely 

grounded because the Government has issued Resolution 128 to realize the dual goal. The market is 

relatively large and comprehensive, creating attraction for the supply shortage, especially input materials 

for textile production.  

            Source:  Moit, Vitas 
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Textile garment towards sustainable supply chain for the target of 43 billion USD 

Realizing the target of 43 billion USD next year, VITAS offers a solution: catching up with consumption 

trends, focusing on important markets such as the US, the CPTPP and EVFTA bloc markets. To continue to 

take advantage of these markets, the use of cotton and transparent inputs must continue to grow. This 

not only solves the export target but also is the foundation for the sustainable development of the textile 

and garment industry.  

 

Mr. Vo Manh Hung, representative of American Cotton Association in Vietnam said: "One year, fashion 

brands, such as H&M, must reduce how much % of environmental damage. All of these things are legalized. 

, quantified by brands, so by 2025, all brands that have switched to using sustainable cotton that Viet-

namese businesses cannot follow will lose their competitive advantage. 

 

Businesses focus on "green" production processes in factories and produce cotton and recycled yarns such 

as ADS, STK or use input materials mainly cotton and recycled yarns such as TCM, TN… is expected to 

attract more orders from major partners who are interested in "Sustainability of the global supply chain" 

such as H&M, Uniqlo, Nike, Adidas,...  

 

Recognizing the importance of "Sustainable global supply chain" and anticipating consumption trends of 

major markets such as the US, EU, Japan, Korea..., Thanh Cong Textile Investment Trading Company ( 

TCM) has been promoting investment in R&D activities, developing environmentally friendly ECO products, 

using recycled materials, materials of sustainable origin, and reducing harm to the environment…TCM's 

products have been well received and appreciated by many big customers, and TCM is also proactive in 

using solar power at Thanh Cong Vinh Long 1 garment factory and is currently continuing to to prepare to 

install solar power system at Thanh Cong Vinh Long 2 garment factory, which is expected to come into 

operation at the end of the first quarter of 2022. In addition, TCM uses clean fuels and gas, reduces 

emissions to the environment as well as uses chemicals and dyes of safe origin, operates a wastewater 

treatment system with high quality technology, ensuring discharge quality and minimizing harm to the 

environment. Currently, TCM is a member of the American Cotton Association and the active and pioneer 

member participating in the "Sustainable Development" program chaired by VITAS. 

                                                                                                                                  Source: Vitas, TCM
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2. THE COMPANY’S PERFOMANCE  
Unit: USD 

 

 
 

The Company's business results in November 2021, revenue reached 12,785,474, slightly increased com-

pared to November 2020 and increased 10.4% compared to November 2021, of which garment products 

accounted for 76%, fabric accounts for 12% and yarn accounts for 10% of total sales. Profit after tax in 

November reached 143,096 USD. Although the productivity of the garment factories in November 2021 

increased compared to previous months, due to in input material costs increase while some orders, the 

selling price has not increased correspondingly, leading to the November gross profit margin of the gar-

ment did not meet expectations. 

 

The 11-month accumulated revenue reached USD 136,851,787, up slightly compared to the same period 

in 2020 and corresponding to the completion of 77.1% of the 2021 plan. Accumulated profit after tax 

reached USD 5,101,208, respectively with the completion of 41.3% of the 2021 plan.  
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      Export market 

 

 
                                                                                                                                           Source: TCM

 

TCM exports textile garment products to many major countries in the world. In 11/2021, exports to the 

US market accounted for the highest proportion of 46.29% % of total exports, followed by Japan ac-

counted for 16.3%, Korea accounted for 13.7%. This month, exports to the European market increased 

compared to before, accounting for 7.8% of total exports. It is expected that the Company will promote 

exports to this potential market in the coming time to take advantage of the tariff incentives brought by 

the EVFTA Agreement. 

 

Order situation  

 

Currently, the Company has received orders until the second quarter of 2022 and is preparing to receive 

orders for the third quarter of 2022. The company has been promoting the construction of Thanh Cong 

Vinh Long 2 garment factory, which is expected to go into operation in early March 2022 to promptly 

produce orders for 2022 and bring revenue and profit to the Company in the future.  

 
The company has also just received the first orders from Revise customers in the US after passing the 

inspection and evaluation (audit) of Thanh Cong factory in Vinh Long.  

 

In November 2021, the company also received a loan to restore production from Ho Chi Minh City Bank 

for Social Policies with 0% interest rate to pay wages to employees for 3 months from November 2021 to 

January 2022 under the government's support program, helping the company reduce financial costs com-

pared to borrowing from commercial banks. 
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3. THE COMPANY’S ACTIVITIES 
 

 TCM SHARE INFORMATION 

 

~ 5.415 

Market Capitaliza-

tion on 30/11 

(Billions dong) 

75.000 ~ 82.100 

Price range on Nov. 

(9,46%) 

22 

Session/Nov 

965.818 

Trading 

Vol/day 

 (1 month) 

25.283.400 

Total matched 

volum /Nov 

71.260.358 

Shares out-

standing 

104.353 

Highest 52 weeks 

(31/03/2021) 

36.381 

Lowest 52 weeks 

(09/12/2020) 

2.964 

EPS Q3/2021 

21,86 

PE Q3/2021 

 

                                                                                                           Nguồn TCM, Vietstock 
 

  
 

  In 52 weeks, the highest price of TCM stock was 104,353 VND/share on March 31, 2021, the lowest 

price was 36,381 VND/share on December 9, 2020. In November 2021, the share delivery price TCM 

shares fluctuated 9.46% from 75,000 ~ 82,100 VND/share. The market capitalization of TCM shares as 

of November 30, 2021 is about VND 5,415 billion, ranking 2nd among listed textile garment companies, 

and at the same time, TCM is one of the Top 3 textile garment stocks with the best liquidity within one 

past year.  

 

TCM SHAREHOLDER INFORMATION 
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E.land Asia Holding Ptd.Ltd

Mr. Nguyen Van Nghia
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 TCM FINANCIAL INFORMATION                                                                       

 Unit: Mil VND    

                                                                                                                                                                                    

 

 

 

 

 

 

 

 

 

 

                                                                          Source: TCM, Vietstock                                                                                                                                                 
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TCM is in the ranking of VNR500 – Top 500 largest enterprises in Vietnam in 2021 

 

On November 30, 2021, Vietnam Report Joint Stock Company (Vietnam Report) cooperated with Vi-

etnamNet Newspaper to announce the VNR500 Ranking - Top 500 largest enterprises in Vietnam in 2021.  

Thanh Cong Textile Garment Investment Trading JSC ranked 191st in the Top 500 largest private enter-

prises in Vietnam and ranked 342nd in the Top 500 largest enterprises in Vietnam in 2021. 

VNR500 ranking is built based on revenue criteria. Other criteria such as total assets, total number of 

employees, growth rate, profit, corporate reputation in the media are also referenced to assess the current 

state of the overall strength of the business.  

The VNR500 ranking recognizes and honors the worthy achievements of large-scale enterprises, main-

taining efficient and stable production and business activities, which have shown resilience and are the 

leaders in the industry ship of the economy during a challenging period due to the impact of the recent 

COVID-19 pandemic. VNR500 ranking also contributes to introduce Vietnamese business brands to the 

business community as well as domestic and international investors. 
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For more information, kindly visit the Website of Thanh Cong Textile Garment Investment Trading JSC (TCM) at the link below:  

Website: www.thanhcong.com.vn 

 

TCM – INFORMATION DISCLOSURE  

 

 

 
  

The content of this newsletter is for the purpose of providing information to institutional and individual investors/shareholders. 

TCM makes every effort to ensure the transparency, completeness, and accuracy of the information presented in this newsletter. 

However, this information is not an offer or advice to buy or sell TCM shares. Therefore, this newsletter should be best considered 

as a reference only. TCM does not bear any responsibility for the abovementioned information posted by others for any purpose. 

 

 

 

 

 

 

 

                                                 

 

 

 

 

 

 

 

                                                       Contact: 

   Investor Relation Department  

 Mail: ir@thanhcong.com.vn

 

http://www.thanhcong.com.vn/

